Maricopa Colleges Faculty Foundation
Board Minutes (Unapproved)
August 20, 2011
Members Present – Janice Rielly, Eufemia Amabisca, Jim Simpson, John Seims, Barry Vaughan, Regi Munroe, Jim Reed, Mike Napier 
[bookmark: _GoBack]Visitors: Jacquelyn Granger and associates  from BVAA would like to build a relationship with our organization. They discussed their insurance group, but Jim Simpson informed them that we are not in need of insurance. They also discussed “Compass For Your Cause.” For each person joins Compass bank with a $1500 deposit, they will donate $75 to the MCFF. Each debit card transaction is 0.25% of transaction to MCFF. They provide donations for additional transactions. Restrictions apply, such as the number of transactions used in a certain time period, direct deposits required, etc. We would also get a discount on merchant processing. They discussed the benefits of opening up a BVAA/Compass Bank accounts (checking, savings, and credit card). Barry and Jim Simpson asked about the technology used for credit card transactions. She will check on it and get back to us. 
Call To Order - 3:32 pm
Agenda - Approved Unanimously 
Minutes - Approved Unanimously
Budget Report
· The MCFF has passed the $20,000 mark in our scholarship fund. The board discussed putting some of this money into more long term funds. We need to determine our risk tolerance for investments and determine investment strategies. Barry expressed concerns about keeping our funds separate from the MCFA. Others expressed a similar concern. Barry suggested discussing investment strategies with Michelle from BVAA. 
· Barry suggested we should invest a percentage of all incoming funds for the long term. The Board agrees this should be a long term strategy. 
· Currently, the MCFF is developing a reputation for and filling the niche of providing emergency scholarship funds to students in need. We will explore other forms of scholarships. 
· The current emergency scholarship fund is $3500. 
· Jim Reed made a motion to increase our emergency scholarship fund to $4000. Motion passed unanimously. 
· Regi made a motion to provide a $2000 emergency scholarship fund for the summer term. Motion passed unanimously.

Fund Raising
· Fund raising via payroll deduction continues. Discussion ensued about who should collect them. The Board decided they should be directed to Jim Simpson.
· Regi informed us that utilizing a Tempe Town Lake for a fundraising activity might be a problem. We must have a liquor license, $10 million liability insurance, hire our own security, and hire enough police and fire to cover the event. Other ideas were discussed, such as using one of the local breweries for fund raising activities. Regi will pursue in hopes of tying this in with October Fest.
· Jim Reed suggested that the book drive generates more money than a casino night and suggested we do not have it. The casino night is now on hold. 
· Bowl-A-Thon preparations continue.
· The book drive continues, but they will need to go to the new offices. 

Other
· John will pursue updating the business cards and ordering them.
· John will update the website. 
· Janice is designating representatives at each college campus for our emergency scholarship fund. These names will be placed on the MCFF website.
Adjourn – 4:20 pm - Approved Unanimously
Next Meeting: August 20, 2011 at 3:00 pm










